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Borsa e Asset Owners:
temi di un dialogo possibile

‘Le nuove frontiere dell’Asset Allocation’ — GNP2016
Napoli, 11 Maggio 2016 .
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Economia reale e PMI

Oltre 500 PMI le italiane gravitano intorno alla Borsa
350 si sono avvicinate negli ultimi anni
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Elite ltaliane " corporate
bond

Italiane

220 PMI
Italiane
guotate

Societa quotate

Emittenti Corporate Bonds

Mercato dei Capitali

Crowdfunding  Club Deals :
Fonti di finanziamento bancarie :
1

Capitalizzazione aggregata di € 20.6

————————————————————————————— | Mid: 50% circa ha una

capitalizzazione inferiore a € 50 Min.
Oltre 160 emissioni di mini bond.
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Fatturato medio 2014 di € 71 Min |1 Margine EBITDA medio pari al 15%. |,
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ESG & Sostenibilita
-

Codice di Coporate Governance e la Iniziativa UN Sustainable Stock
sostenibilita di medio-lungo termine Exchanges per chiudere I’ESG Gap

Camitts per la Conpovar Covernance ' Sustainable
@ Stock Exchanges
Initiative

Copice MODEL GUIDANCE

DI AUTODISCIPLINA

ON REPORTING
ESG INFORMATION
TO INVESTORS

A VOLUNTARY TOOL FOR STOCK
EXCHANGES TO GUIDE ISSUERS
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Trading & Post Trading
- __________000_00__]

Cresce il bisogno di monitoring e efficienza lungo l’intera filiera
dell’investimento

Primary
Markets
Mercati investors’ friendly Monitoring transaction Collateral Management
costs
. X-COM
Rk’ m Monte Titoli: Triparty Collateral
Management service
02 201 5 Transaction Costs "
ROLE OF EXCHANGES Disclosure: Improving e =
IN WELL-FUNCTIONING Transparency in
MARKETS Workplace Pensions
Call for Evids
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Quali temi per il futuro ?

London
Stock Exchange Group




Disclaimer

This document is being distributed by London Stock Exchange Group plc (“LSEG”) only to,
and is directed only at, persons who have professional experience in matters relating to
investments. This presentation does not constitute legal, tax, securities or investment advice,
nor is it intended to constitute an invitation or inducement to engage in any investment
activity. LSEG is not an investment adviser and makes no representation regarding the
advisability of investing in any security. A decision to invest in any such security should not
be made in reliance on any information above. This presentation does not constitute an
advertisement for membership of, or access to, any trading platform operated by LSEG
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This presentation is for information only. All information in this presentation is provided on an
“as is” basis without warranty of any kind, and LSEG does not make any representations and
disclaims, to the full extent permitted by law, all express, implied and statutory warranties of
any kind in relation to this presentation, including warranties as to accuracy, timeliness,
completeness, performance or fitness for a particular purpose. Please see www.lseg.com for
additional legal disclosures.
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