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Cos’e un ETF e perché sceglierlo

ETFs: Tra fondi comuni e azioni

* Rientranti nella pit vasta categoria di ETPs (Exchange Traded Products), gli ETFs
sono fondi comuni d’investimento che vengono negoziati in Borsa come le azioni

FONDOCOMUNE iISHARES

= Tali strumenti finanziari si contraddistinguono per la replica fedele della performance
di specirfici indici di riferimento (o benchmark) DINVESTIMENTO ETEs .u AZIONE

= Per gli investitori, gli ETFs uniscono i vantaggi dei fondi comuni — diversificazione —
a quelli delle azioni — liquidita, accessibilita e trasparenza

COSTI INFERIORI
= Gli ETFs sono generalmente meno costosi di molti fondi comuni tradizionali

DIVERSIFICAZIONE DEL RISCHIO

= Gli ETFs consentono di diversificare, evitando di concentrare l'intero investimento in

La crescente popolarita degli un unico titolo /settore

ETFs dimostra I'importanza
che gli investitori
attribuiscono ai seguenti
vantaggi:

TRASPARENZA

= Gli ETFs offrono un grado elevato di trasparenza circa la composizione del portafoglio,
i rendimenti e i costi

o0

FLESSIBILITA

» La gamma degli ETFs disponibile € molto ampia e tali prodotti si possono acquistare e
vendere in modo semplice e rapido

BlackRock. Finalita illustrativa.
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Crescita nel settore degli ETPs

Crescita globale degli assets in ETPs (US$bn)
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La crescita del settore degli ETPs é definibile straordinaria: dal lancio del primo ETF, nel 1993, il settore ETP € cresciuto

fino a superare quota $3,94 mila miliardi nella prima meta del 2017

Fonte: BlackRock Global ETP Landscape, giugno 2017.
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Perché iShares

* Principale ETF provider in Italia e nel mondo — i primi a rendere gli ETF accessibili a tutte le tipologie di investitori
= Asset in gestione per un valore superiore a $1.6 migliaia di miliardi a livello mondo®

= Con una quota di mercato globale pari al 37%,® oltre 730 ETPs quotati nelle Borse di tutto il mondo e un’esperienza
ventennale, iShares consente ai suoi clienti di costruire il nucleo dei propri portafogli, di perseguire precisi obiettivi
d’'investimento e di implementare specifiche visioni di mercato

= Sul sito www.iShares.it sono pubblicate le posizioni dei fondi, la loro composizione, i relativi dati, le schede informative, gli
strumenti, nonché informazioni piu dettagliate sugli ETF iShares e sul come acquistarli

@ Strumenti disponibili sul nostro sito, volti a supportare le decisioni d’investimento:

GRAFICO DELLE b Misura le performance degli ETF iShares rispetto al relativo indice.

=

PERFORMAMNCE

GRAFICO DEI b Consente di accedere agli indici degli ETF & alle lora performance.
RENDIMENTI 7\;

DEGLI INDICI

STRUMENTO DI b Consente di cercare un fondo specifico.

RICERCA DEI FONDI

) >

Fonte: BlackRock Intelligence.
(1) Daiti riferiti a Novembre 2017.

Ell1117E-304499-906691

BLACKROCK’
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La gamma prodotti iShares — A catturare i trend emergenti

Ricerca continua di innovazione e qualita nell'offerta

/
Sl L

Fixed Income ETFs

TIPS 0-5 USD (Dist)
Fallen Angels High Yield Corp Bond USD (Dist)
Floating Rate Bond

Fattoriali

Momentum

/ Quality
/ . Size
Min Vol

Value

Tematici

Minimum Volatility EUR Hedged / Ageing Population

Multifactor EUR Hedged Automation & Robotics

Europe Mid Cap (Dist) Digitalisation

Floating Rate Bond EUR Hedged Healthcare Innovation

Europe Mid Cap ETF (Acc)

Corp Bond EUR Hedged (Dis
Inflation Linked Govt Bond EUR Hedged (Dist) EURO STOXX Sustainability 40

Corp Bond EUR (Acc) “ Global Cl E

High Yield Corp Bond EUR (Acc) obai Llean Energy

Treasury Bond 20+yr EUR Hedged (Dist) Europe SRI

Dow Jones Global Sustainability Screened
Corp Bond Sustainability Screened 0-3yr
Japan SRI EUR Hedged

USA SRI

Emerging Markets SRI

Strategie un tempo accessibili solo tramite la gestione attiva (es. fattori, cybersecurity, ESG ...) sono
oggi replicabili tramite indici trasparenti, sistematici/ rule-based e a basso costo

BlackRock. Finalita illustrativa; lista prodotti incomplete, posta a fini esemplificativi.
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Disclaimers

Regulatory Information

BlackRock Advisors (UK) Limited, which is authorised and regulated by the Financial Conduct Authority (FCA'), having its registered office at 12 Throgmorton Avenue,
London, EC2N 2DL, England, Tel +44 (0)20 7743 3000, has issued this document for access by Professional Clients only and no other person should rely upon the
information contained within it. For your protection, calls are usually recorded. iShares plc, iShares Il plc, iShares Il plc, iShares IV plc, iShares V plc, iShares VI plc and
iShares VII plc (together 'the Companies’) are open-ended investment companies with variable capital having segregated liability between their funds organised under
the laws of Ireland and authorised by the Central Bank of Ireland. The German domiciled funds are "undertakings for collective investment in transferable securities” in
conformity with the directives within the meaning of the German Law on the investments. These funds are managed by BlackRock Asset Management Deutschland AG
which is authorised and regulated by the Bundesanstalt fir Finanzdienstleistungsaufsicht.

For investors in Italy

Any application for shares in the funds is on the terms of the Prospectus, Key Investor Information Document, for the Companies. The Shares of certain sub-funds in the
Companies have been admitted to listing in Italy and are currently listed on the Mercato Telematico Fondi of Borsa Italiana S.p.A. The list of the sub-funds listed in Italy,
the Prospectus, of the Companies, the Documento di quotazione of the iShares funds, the latest annual and semi annual report of the Companies are published (i) on
the Companies' internet website at the address www.iShares.com and (ii) on Borsa Italiana S.p.A's website at the address www.borsaitalia.it. These documents are
available for the public in Italian version with certification that such documents are a faithful translation of the original documents. Investors are entitled to receive free of
charge, even at home, a copy of the above documents, upon written request forwarded to the Companies. Investors should read the fund specific risks in the Key
Investor Information Document and the Company’s Prospectus. For comprehensive information on the expenses charged to a fund and fees applicable to investors, see
the Documento di quotazione and the Prospectus.

Restricted Investors

This document is not, and under no circumstances is to be construed as an advertisement or any other step in furtherance of a public offering of shares in the United
States or Canada. This document is not aimed at persons who are resident in the United States, Canada or any province or territory thereof, where the
companies/securities are not authorised or registered for distribution and where no prospectus has been filed with any securities commission or regulatory authority. The
companies/securities may not be acquired or owned by, or acquired with the assets of, an ERISA Plan.
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Disclaimers

Risk Warnings

Investment in the products mentioned in this document may not be suitable for all investors. Past performance is not a guide to future performance and should not be the
sole factor of consideration when selecting a product. The price of the investments may go up or down and the investor may not get back the amount invested. Your
income is not fixed and may fluctuate. The value of investments involving exposure to foreign currencies can be affected by exchange rate movements. We remind you
that the levels and bases of, and reliefs from, taxation can change.

BlackRock has not considered the suitability of this investment against your individual needs and risk tolerance. The data displayed provides summary information.
Investment should be made on the basis of the relevant Prospectus which is available from the manager.

In respect of the products mentioned this document is intended for information purposes only and does not constitute investment advice or an offer to sell or a solicitation
of an offer to buy the securities described within. This document may not be distributed without authorisation from BlackRock Advisors (UK) Limited.

Index Disclaimers

The STOXX® Europe 600 Oil & Gas and the trademarks used in the index name are the intellectual property of STOXX Limited, Zurich, Switzerland and/or its licensors.
The index is used under license from STOXX. The securities based on the index is in no way sponsored, endorsed, sold or promoted by STOXX and/or its licensors and
neither STOXX nor its licensors shall have any liability with respect thereto.

'FTSE®' is a trade mark jointly owned by the London Stock Exchange ('Exchange') and the Financial Times Limited (‘'FT'), 'Macquarie™" is a trade mark of Macquarie
Bank Limited and its related entities and both marks are used by FTSE International Limited ('FTSE') under licence. None of FTSE, Macquarie, the Exchange nor the FT
shall be liable (whether in negligence or otherwise) to any person for any error in the Index and none of FTSE, Macquarie, the Exchange nor FT shall be under any
obligation to advise any person of any error therein. BlackRock has obtained a licence from FTSE to use such copyrights and database rights in the creation of the
iShares ETF.

Standard & Poor's®', 'S&P®', are registered trademarks and 'S&P Emerging Markets Infrastructure Index’, 'S&P Global Clean Energy', 'S&P Commodity Producers Oil
and Gas' and 'S&P 500 Energy Index' are trademarks of Standard & Poor’s Financial Services LLC and have been licensed for use for certain purposes by BlackRock
Fund Advisors or its affiliates. iShares® is a registered trademark of BlackRock Fund Advisors or its affiliates.The iShares ETFs are not sponsored, endorsed, sold or
promoted by S&P and S&P makes no representation regarding the advisability of investing in these products.

ISTOXX® FactSet Ageing Population Index , iISTOXX® FactSet Automation & Robotics Index , ISTOXX® FactSet Digitalisation Index and iISTOXX® FactSet
Breakthrough Healthcare Index are the intellectual property (including registered trademarks) of STOXX Limited and/or of its licensors ("licensors"), and are used under
a licence. The iShares ETFs are not sponsored, subscribed, sold or promoted by STOXX and its licensors and none of them bear any liability in this respect.

iShares funds are not sponsored, endorsed, or promoted by MSCI, and MSCI bears no liability with respect to any such funds or any index on which such funds are
based. The Prospectus contains a more detailed description of the limited relationship that MSCI has with BlackRock Advisors (UK) Limited and any related funds.

© 2017 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, iSHARES, BUILD ON BLACKROCK, SO WHAT DO | DO WITH MY MONEY
and the stylized i logo are registered and unregistered trademarks of BlackRock, Inc. or its subsidiaries in the United States and elsewhere. All other trademarks are
those of their respective owners.
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Disclaimers

Regulatory Information

BlackRock Advisors (UK) Limited, which is authorised and regulated by the Financial Conduct Authority (FCA'), having its registered office at 12 Throgmorton Avenue,
London, EC2N 2DL, England, Tel +44 (0)20 7743 3000, has issued this document for access by Professional Clients only and no other person should rely upon the
information contained within it. For your protection, calls are usually recorded. iShares plc, iShares Il plc, iShares Il plc, iShares IV plc, iShares V plc, iShares VI plc and
iShares VII plc (together 'the Companies’) are open-ended investment companies with variable capital having segregated liability between their funds organised under
the laws of Ireland and authorised by the Central Bank of Ireland. The German domiciled funds are "undertakings for collective investment in transferable securities” in
conformity with the directives within the meaning of the German Law on the investments. These funds are managed by BlackRock Asset Management Deutschland AG
which is authorised and regulated by the Bundesanstalt fir Finanzdienstleistungsaufsicht.

For investors in Italy

Any application for shares in the funds is on the terms of the Prospectus, Key Investor Information Document, for the Companies. The Shares of certain sub-funds in the
Companies have been admitted to listing in Italy and are currently listed on the Mercato Telematico Fondi of Borsa Italiana S.p.A. The list of the sub-funds listed in Italy,
the Prospectus, of the Companies, the Documento di quotazione of the iShares funds, the latest annual and semi annual report of the Companies are published (i) on
the Companies' internet website at the address www.iShares.com and (ii) on Borsa Italiana S.p.A's website at the address www.borsaitalia.it. These documents are
available for the public in Italian version with certification that such documents are a faithful translation of the original documents. Investors are entitled to receive free of
charge, even at home, a copy of the above documents, upon written request forwarded to the Companies. Investors should read the fund specific risks in the Key
Investor Information Document and the Company’s Prospectus. For comprehensive information on the expenses charged to a fund and fees applicable to investors, see
the Documento di quotazione and the Prospectus.

Restricted Investors

This document is not, and under no circumstances is to be construed as an advertisement or any other step in furtherance of a public offering of shares in the United
States or Canada. This document is not aimed at persons who are resident in the United States, Canada or any province or territory thereof, where the
companies/securities are not authorised or registered for distribution and where no prospectus has been filed with any securities commission or regulatory authority. The
companies/securities may not be acquired or owned by, or acquired with the assets of, an ERISA Plan.
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Disclaimers

Risk Warnings

Investment in the products mentioned in this document may not be suitable for all investors. Past performance is not a guide to future performance and should not be the
sole factor of consideration when selecting a product. The price of the investments may go up or down and the investor may not get back the amount invested. Your
income is not fixed and may fluctuate. The value of investments involving exposure to foreign currencies can be affected by exchange rate movements. We remind you
that the levels and bases of, and reliefs from, taxation can change.

BlackRock has not considered the suitability of this investment against your individual needs and risk tolerance. The data displayed provides summary information.
Investment should be made on the basis of the relevant Prospectus which is available from the manager.

In respect of the products mentioned this document is intended for information purposes only and does not constitute investment advice or an offer to sell or a solicitation
of an offer to buy the securities described within. This document may not be distributed without authorisation from BlackRock Advisors (UK) Limited.

Index Disclaimers

The STOXX® Europe 600 Oil & Gas and the trademarks used in the index name are the intellectual property of STOXX Limited, Zurich, Switzerland and/or its licensors.
The index is used under license from STOXX. The securities based on the index is in no way sponsored, endorsed, sold or promoted by STOXX and/or its licensors and
neither STOXX nor its licensors shall have any liability with respect thereto.

'FTSE®' is a trade mark jointly owned by the London Stock Exchange ('Exchange') and the Financial Times Limited (‘'FT'), 'Macquarie™" is a trade mark of Macquarie
Bank Limited and its related entities and both marks are used by FTSE International Limited ('FTSE') under licence. None of FTSE, Macquarie, the Exchange nor the FT
shall be liable (whether in negligence or otherwise) to any person for any error in the Index and none of FTSE, Macquarie, the Exchange nor FT shall be under any
obligation to advise any person of any error therein. BlackRock has obtained a licence from FTSE to use such copyrights and database rights in the creation of the
iShares ETF.

Standard & Poor's®', 'S&P®', are registered trademarks and 'S&P Emerging Markets Infrastructure Index’, 'S&P Global Clean Energy', 'S&P Commodity Producers Oil
and Gas' and 'S&P 500 Energy Index' are trademarks of Standard & Poor’s Financial Services LLC and have been licensed for use for certain purposes by BlackRock
Fund Advisors or its affiliates. iShares® is a registered trademark of BlackRock Fund Advisors or its affiliates.The iShares ETFs are not sponsored, endorsed, sold or
promoted by S&P and S&P makes no representation regarding the advisability of investing in these products.

ISTOXX® FactSet Ageing Population Index , iISTOXX® FactSet Automation & Robotics Index , ISTOXX® FactSet Digitalisation Index and iISTOXX® FactSet
Breakthrough Healthcare Index are the intellectual property (including registered trademarks) of STOXX Limited and/or of its licensors ("licensors"), and are used under
a licence. The iShares ETFs are not sponsored, subscribed, sold or promoted by STOXX and its licensors and none of them bear any liability in this respect.

iShares funds are not sponsored, endorsed, or promoted by MSCI, and MSCI bears no liability with respect to any such funds or any index on which such funds are
based. The Prospectus contains a more detailed description of the limited relationship that MSCI has with BlackRock Advisors (UK) Limited and any related funds.

© 2017 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, iSHARES, BUILD ON BLACKROCK, SO WHAT DO | DO WITH MY MONEY
and the stylized i logo are registered and unregistered trademarks of BlackRock, Inc. or its subsidiaries in the United States and elsewhere. All other trademarks are
those of their respective owners.
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