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Origination

Una piattaforma d’investimento diversificata e specialistica

STRUCTURED &
PRIVATE EQUITY

PRIVATE DEBT BENI REALI

MERCATI MERCATO SECONDARIO
PRIVATI

SITUAZIONI SPECIALI

E TEMATICHE

= Soluzioni di finanziamento lungo = Infrastrutture = QOperazionisu obbligazioni e loans, =  Macro eventi
I'intera struttura del capitale «  Real estate sia performing sia non - Opportunita settoriall
=  (Capitale per la crescita . . = Dislocazioni causate dal . L .
P P = Rinnovabili de-leveraging bancario = Dislocazioni della supply-chain
=  Debito subordinato . . . . e
= Logistica / industriale - Opportunita = Stress finanziario / liquidazioni
=  Pianificazione familiare e . . .
=  Soluzioni di credito strutturato event-driven

successoria
= Soluzioni diliquidita

Fonte: ICG.
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Execution

Tre recenti casi di studio in Germania e Regno Unito

CENTRO DISTRIBUTIVO PER GRUPPO AUTOMOBILISTICO INGLESE

=  Finanziamento allo sviluppo di uno dei principali centri distributivi del gruppo Jaguar Land Rover. Il campus si trova fra Birmingham e Leicester ed &
dedicato al servizio della componentistica di ricambio del gruppo, su scala globale. E’ composto da 5 strutture per una superficie complessiva di circa
270.000 mq.

= |’operazione ha richiesto la combinazione di competenze immobiliari e di analisi del credito, e la collaborazione dei team di ICG specializzati nel Real
Estate e nel Corporate Credit.

= Lanostra capacita di subentrare rapidamente nel processo di vendita, in stallo a causa dell’acquirente iniziale, ci ha permesso di acquisire I'asset a
sconto. Performance stimata target: mid-teens IRR e >1.5 MM.

OPERATORE OSPEDALIERO TEDESCO

= |nvestimento in un operatore privato leader dell’area DACH (Germania, Austria, Svizzera), al primo posto nel settore delle cliniche psichiatriche ed al
quarto in Germania in quello degli ospedali generalisti e della fornitura di cure di lungo periodo. Un network di 97 strutture con oltre 16.000 dipendenti e
circa 10.000 posti letto.

= Mercato in crescita strutturale del 3-4% annuo, in un settore poco ciclico e con alte barriere all’entrata dovute alle specificita del sistema regolamentare
tedesco ed all'impronta regionale del network.

= Allineamento d’interessi con il senior management dell’azienda; il CEO reinveste la totalita della sua quota ed aggiunge nuove risorse, in un’operazione
proprietaria originata con il team di ICG specializzato in Subordinated Debt & Equity.

OPERATORE MANIFATTURIERO TEDESCO

= Leader europeo nel design e produzione di sistemi di ventilazione industriale. ICG vanta una relazione di lunga data con il senior management, in virtu
di investimenti pregressi nel debito dell’azienda.

Flaktgr‘oup = Negli ultimi mesi del 2020 gli operatori di mercato non avevano prezzato correttamente, a nostro giudizio, il rischio di credito dell’azienda, alla luce
: delle opportunita di sviluppo del settore, in ripresa anche grazie ai nuovi investimenti nell’efficienza energetica.

= Aseguito del nostro investimento, il prezzo del loan si € mosso a nostro favore, spinto dai buoni risultati finanziari dell’azienda e dal rinnovato
interesse del mercato. Abbiamo dunque deciso di cristallizzare I'utile, realizzando un IRR del 40% circa.

Fonte: ICG. Questi tre casi di studio sono esempi di investimenti fatti da ICG Recovery Fund Il con un focus sulla “real economy” di due differenti Paesi europei. Il fondo ICG Recovery Il ha completato anche altri investimenti con differenti profilo di rischio, rendimento e liquidita. 4
Ulteriori informazioni sono disponibili su richiesta. PRIVATE AND CONFIDENTIAL.
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Conclusioni

Team di ICG Direct Lending Consulenti M&A

AGGIORNAMENTI
Team di ICG GIORNALIERI Consulenti
Sub Debt & DI MERCATO legali
Equit
quity NETWORK INCONTRI
SETTIMANALI
PROPRIETARIO D1 SOURCING
DI SOURCING
Teams di ICG Canali tradizionali
Credito Liquido di credito
e Strutturato DIALOGO DIALOGO CON
ALLINTERNO GLI ALTRI TEAM
DEL RECOVERY DI GESTIONE
TEAM DI ICG

INCONTRI CON
MANAGEMENT E -~

SPONSORS

Sponsors di Private Equity e
Banche d’Investimento

Team di ICG Real Assets
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Disclaimer

This document is being provided to you by the subsidiaries or affiliates of Intermediate Capital Group Plc (“ICG”, and together with their respective directors, officers, employees, partners, members, shareholders, advisers and agents, as the context requires, “the ICG
Parties”) on a strictly confidential basis and no part may be reproduced or redistributed in any form, by any means without the prior express written consent of ICG. This document is intended only for information purposes and convenient reference and does not create any
legally binding obligation on any of the ICG Parties. The ICG Parties expressly disclaim any liability for the use, misuse, or distribution of this information to unauthorised recipients.

This document: (i) is not intended as an offer or solicitation with respect to the purchase or sale of any security or financial instrument; (ii) is not to be relied upon in evaluating the merits of investing in any securities; and (iii) is provided solely as reference material for
background purposes. You should be aware that investing in a fund sponsored by ICG (an “ICG Fund”) involves a high degree of risk, and there can be no assurance that an ICG Fund’s investment objective will be achieved or that you will receive a return on your capital. The
possibility of partial or total loss of capital from an investment in an ICG Fund will exist and you must be prepared to bear such losses. You should refrain from investing in an ICG Fund unless you fully understand all the risks involved and you independently determine that
the investment is suitable for you. ICG is not your designated investment advisor.

ICG may encounter potential conflicts of interest in connection with the activities of an ICG Fund. Please see the applicable ICG Fund’s offering memorandum or any other such similar documents for additional information. A private offering of interests in an ICG Fund may
only be made pursuant to the final confidential private placement memorandum for the fund and any supplements (or any other such similar documents) thereto (the “Memorandum”) and the fund’s governing and subscription documents (together, the “Offering
Documents”), which may be furnished to qualified investors on a confidential basis at their request for their consideration in connection with such offering. The information contained herein will be superseded by and is qualified in its entirety by reference to the Offering
Documents, which contains additional information about the investment objective, terms and conditions of an investment in the fund and also contains tax information and risk and conflict of interest disclosures that are important to any investment decision regarding the
fund. No person has been authorized to give any information or make any representations other than as contained in the Memorandum and, if given or made, any such information or representation must not be relied upon as having been authorized by the fund or any of
the ICG Parties. A prospective investor should not invest in any fund interests unless satisfied that it (alone or together with its investment representative) has asked for and received all information that would enable the investor (or both of them) to evaluate the merits and
risks of the proposed investment.

Although certain information has been obtained from, and is based upon sources that we consider reliable, none of the ICG Parties guarantee its accuracy, and it may be incomplete or condensed. All opinions, projections and estimates constitute the judgement of the ICG
Parties, as of the date of the document and are subject to change without notice. The ICG Parties make no representation or warranty, express or implied as to the fairness, correctness, accuracy or completeness of this document. The ICG Parties accept no responsibility for
any loss arising for any action taken or not taken by anyone using the information contained herein. This document is not to be relied upon in substitution for the exercise of independent judgment. ICG may have issued, and may in the future issue, other communications
that are inconsistent with, and reach different conclusions from, the information contained herein. This document reflects the different assumptions, views and analytical methods of the analysts who prepared them and ICG is under no obligation to ensure that such
communications are brought to the attention of any recipient of this document. Past performance should not be taken as an indication or guarantee regarding future performance, and no representation or warranty, express or implied is made regarding future
performance. Moreover, certain information contained herein constitute “forward-looking statements,” which may be identified by the use of forward-looking terminology such as “may,” “will”, “should,” “expect,” “anticipate,” “target,” “project,” “forecast,” “estimate,”
“intend,” “continue” or “believe,” or the negatives thereof or other variations thereon or comparable terminology. Any forward-looking statements or results in this presentation are based upon current assumptions, may be simplified and may depend on events outside
ICG’s control. Due to various risks and uncertainties actual events or results or the actual performance of the fund may differ materially from those reflected or contemplated in such forward-looking statements. Statements herein are made as of the date hereof unless
stated otherwise herein.

”u " u " u

This document has been issued and approved for distribution where relevant by ICG Europe SARL, which is authorised and regulated by the Commission de Surveillance du Secteur Financier (CSSF). It is not intended for retail clients; it is intended only for institutional
investors and may not, therefore, be redistributed to other classes of investors. This document is not intended to provide, and should not be relied upon, for accounting, legal, tax advice or investment recommendations. You should consult your tax, legal, accounting or
other advisors about the issues discussed herein.

For the avoidance of doubt, this document will not be issued to or directed at, and any investment in an ICG Fund will not be available to, persons in any country where such actions would be contrary to local laws or regulations in that relevant country. This document is not
intended for distribution to, or use by any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law or regulation.

ID: 13996401
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