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ESG: un nuovo handicap nella gestione? 

Non necessariamente
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Pionieri nella Sostenibilità

Fonte: Bank J. Safra Sarasin Ltd, al mese di Aprile 2022
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Investimenti in Azioni nel 2022: 

un approccio alternativo

Non è solo questione di limitare le perdite...

Performance di una strategia azionaria con allocazione flessibile e gestione del rischio nel 2022



5

Multi Asset - Allocazione flessibile e dinamica 

irrinunciabile nel nuovo scenario

Fonte: J. Safra Sarasin Ltd., al 30.09.2022. A esclusivo scopo informativo. Si prega di consultare le informazioni contenute in appendice e nel disclaimer
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Multi Asset: obiettivo rendimenti asimmetrici

Cogliere le opportunità, contenere i drawdown  

Source: J. Safra Sarasin Ltd., as of 30.09.2022. Information is shown for illustrative purpose only. Monthly capture ratio is based on 1-month rolling performances, quarterly 

capture ratio is based on 3-month rolling performances and yearly capture ratio is based on 1-year rolling performances. Simulated performance figures/weights/model output, 

please see disclosure on backtesting at the end of the presentation. Past Performance is no indicator or guarantee for future returns.

Cogliere le opportunità e limitare le perdite Profilo di rischio-rendimento interessante
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Important Legal Information

Luxembourg

This marketing publication has been prepared by Bank J. Safra Sarasin Ltd, Switzerland (hereafter the “Swiss Bank”), a sister company of Banque J. Safra Sarasin
(Luxembourg) SA (the “Luxembourg Bank”), having its registered office at 17-21, Boulevard Joseph II, L-1840 Luxembourg, which is subject to the supervision of the
Commission de surveillance du secteur financier – CSSF- and who operates in Italy from a branch office (the “Italian Branch”), having its registered office at Via Filippo
Turati 30, Milan, Italy, and registered for that purpose with the Bank of Italy and is part of the J. Safra Sarasin Group (the “Safra Sarasin Group”) , on the basis of
information at the disposal of the Swiss Bank or at the disposal of the other entities mentioned in the present document. The Italian Branch merely agrees to make this
document available to its clients in Italy.

This document is not a result of a substantive research or financial analysis and does not constitute a investment research prepared in accordance with legal
requirements designed to promote the independence of investment research, nor is it subject to any prohibition on dealing ahead of the dissemination of investment
research. It contains only general information material for the personal use of the client to whom it is communicated and is intended for information purposes only.

This document shall not be construed as a personal recommendation as regards the financial instruments or products or the investment strategies mentioned therein,
nor shall it be construed as and does not constitute an invitation to enter into a portfolio management agreement with the Swiss Bank or the Luxembourg Bank or an
offer to subscribe for or purchase any of the products or instruments mentioned therein. The information provided in this document is not intended to provide a basis on
which to make an investment decision.

This document is based on publicly available information and data obtained or derived from sources deemed reliable. Neither the Swiss Bank nor the Luxembourg
Bank, nor the Italian Branch, nor any other entity of the Safra Sarasin Group guarantees the accuracy, adequacy or completeness of the Information contained therein,
nor gives any representations, conditions or an warranties as to its quality, fitness, accuracy or completeness, for whatever purpose. Neither the Swiss Bank, nor the
Luxembourg Bank, nor the Italian Branch, nor any other entity of the Safra Sarasin Group may be held liable for direct, indirect or incidental, special or consequential
damage resulting from the Information comprised in this document, regardless whether such damage is foreseeable or unforeseeable.

Nothing in this document constitutes an investment, legal, accounting or tax advice or a representation that any investment or strategy is suitable or appropriate for
individual circumstances. Each client shall make its own appraisal.

The numerical data, comments, analyses, opinions, estimations and strategies comprised in the present document reflect the feeling of the Swiss Bank or the feeling of
the other entities mentioned in the present document regarding the possible market evolution on the basis of their own expertise, the economic studies and the
information in their own possession as to the date of issue. The price and value of investments mentioned in the present document and any income that might accrue
may move upwards or downwards. The client understands that the information, facts or
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performance evaluations provided in the present document may only be correct at the stated date of issue and that such information, facts or performance evaluations
may be outdated at the time of acknowledgement of this document, due to various elements, including but not limited to market fluctuations or subsequent changes by
the Swiss Bank.

Past performance is no indication of current or future performance. Back testing respectively the use of model performance results have inherent limitations as to their
relevance and use. For example they may ignore certain factors such as transaction costs or custodial fees that can materially affect actual performance. No
representation is made by the Swiss Bank, the Luxembourg Bank and the Italian Branch as to the reasonableness of the assumptions made within or the accuracy or
completeness of any modelling or back testing contained in this marketing publication. Information containing forecasts are intended for information purpose only and
are neither projections nor guarantees for future results and could differ significantly for various reasons. Investments in foreign currencies are subject to exchange rate
fluctuations. Investments in emerging markets are subject to certain special risks, which may include amongst others a certain degree of political instability, relatively
unpredictable financial market trends and economic growth patterns, a financial market which is still in the development stage and/or a weak economy. Investing in
bond or loan market products is subject to certain risks including market, interest rate, issuer, credit and inflation risk. Such products may decline in value to the both
real and perceived general market, economic and industry conditions. High yield, lower rated securities involve in general greater risk than higher rated financial
instruments, investors investing in such instruments may be subject to greater levels of risk (e.g. credit and liquidity risk) than others that do not invest in such
instruments. Alternative investments, derivatives or structured products are complex financial instruments typically involving a high degree of risk and are intended for
sale only to investors who are capable of understanding and assuming the risks involved. In case of some investments, there exists no recognized market for them and
it may therefore be difficult for investors to deal in them or obtain reliable information about their value or the extent of the risk to which they are exposed. The use of
leverage carries a substantial risk of loss, and may not be suitable for all investors.

The liability of the Swiss Bank or the Luxembourg Bank or the Italian Branch or any other entity of the Safra Sarasin Group may not be engaged as regards any
investment, divestment or retention decision taken by the client on the basis of the information contained in the present document. The client shall bear all risks of
losses potentially incurred as a result of such decision.

In particular, neither the Swiss Bank nor the Luxembourg Bank, nor the Italian Branch any other entity of the Safra Sarasin Group, nor their shareholders or employees
shall be liable for the opinions, estimations and strategies contained in this document.

The client is further informed that a possible business connection may exist between an issuer referenced in the present document and an entity part of the Safra
Sarasin Group and that it may not be excluded that potential conflict of interests may result from such connection. The Swiss Bank,
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and the Luxembourg Bank, and the Italian Branch recommend that each client potentially interested in the financial instruments and products described in this
document seeks to obtain the corresponding regulatory descriptions of the relevant financial instruments and products prior to taking any investment decision, in order
to assess the risks involved with and the adequacy with respect to its financial and tax situation of such instrument or product and to make its own independent
judgment, by relying, as the case may be, on individual expert advice and risk disclosure from qualified financial, legal or tax advisors. The relevant regulatory
documents on financial instruments or products mentioned in this marketing document are available from the Italian Bank upon request.
This document may not be published or otherwise reproduced in whole or in part. Neither this marketing publication nor any copy thereof may be sent to or taken into
the United States or distributed in the United States or to a US person.

© Copyright Bank J. Safra Sarasin Ltd. All rights reserved.
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