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Costruzione tradizionale del portafoglio

David Maisel
Terminal Mirage 1
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...ma funziona ancora?

Sebastian Copeland

SOS, Passengers of the Ice lady
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Smart Beta

Edward Burtynsky

Oil Fields #22
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VaR

Mohamed Bourouissa

Le Cercle Imaginaire
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Protection

Mitch Epstein
Hoover Dam and Lake Mead, Nevada/Arizona 2007
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Total Return

Carl De Keyzer
Belgium 2
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L’analisi delle aziende deve essere sempre piu approfondita...

Abraham Oghobase
Untitled 06
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...con incontri diretti con il management...

Nadav Kander

Yangtze, The Long River
Chongging IV (Sunday Picnic)
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. un advisory board di specialisti esterni...

Luc Delahaye
132nd Ordinary Meeting of the Conference
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...ed un controllo del rischio sempre piu rifinito...

Guy Tillim

Presidential candidate Jean-Pierre Bemba flanked by his bodyguards during an election rally.
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..perseguendo la diversificazione...
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Hong Hao
About Circle No. 4
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...e ricercando decorrelazione

Edward Burtynsky
Highway #5
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I Megatrend — Energia pulita

Taryn Simon

Infectious Medical Waste Treatment Center, Sanitec Industries, Inc., Sun

Valley, California.
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I Megatrend — Sviluppo sostenibile

Chris Jordan

Midway, CFO00313, 2009
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I Megatrend — Sviluppo tecnologico

Stéphane Couturier
Usine Toyota n°1
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I Megatrend — Ambiente

Daniel Beltra
Oil Spill #4: Oil mixed with dispersant rises up to the surface near one of the relief wells.
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I Megatrend — Evoluzione dei consumi

Laurie Simmons
The Love Doll / Day 26 (Shoes)
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For more information,
please contact

Pictet Asset Management

www.pictet.com
www.pictetfunds.com

This marketing material is issued by Pictet Funds (Europe) S.A. It is neither directed to, nor intended for distribution or use by, any person or entity who is a citizen or resident of, or domiciled or located in, any
locality, state, country or jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation. Only the latest version of the fund’s prospectus, regulations, annual and semi-
annual reports may be relied upon as the basis for investment decisions. These documents are available on www.pictetfunds.com or at Pictet Funds (Europe) S.A., 15, avenue J. F. Kennedy L-1855 Luxembourg.

The information and data presented in this document are not to be considered as an offer or solicitation to buy, sell or subscribe to any securities or financial instruments.

Information, opinions and estimates contained in this document reflect a judgment at the original date of publication and are subject to change without notice. Pictet Funds (Europe) S.A. has not taken any steps
to ensure that the securities referred to in this document are suitable for any particular investor and this document is not to be relied upon in substitution for the exercise of independent judgment. Tax treatment
depends on the individual circumstances of each investor and may be subject to change in the future. Before making any investment decision, investors are recommended to ascertain if this investment is suitable
for them in light of their financial knowledge and experience, investment goals and financial situation, or to obtain specific advice from an industry professional.

The value and income of any of the securities or financial instruments mentioned in this document may fall as well as rise and, as a consequence, investors may receive back less than originally invested. Risk
factors are listed in the fund’s prospectus and are not intended to be reproduced in full in this document.

Past performance is not a guarantee or a reliable indicator of future performance. Performance data does not include the commissions and fees charged at the time of subscribing for or redeeming shares. This
marketing material is not intended to be a substitute for the fund’s full documentation or any information which investors should obtain from their financial intermediaries acting in relation to their investment in
the fund or funds mentioned in this document.
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