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Hermes Investment Management

We aim to deliver excellent, long term, investment performance — responsibly

» Owned by the BT Pension Scheme

m Equity » A heritage which has always provided insight
m Real Estate into the needs of long-term investors
US$34.7bn m Private Equity
€30.4bn » Stakeholder view and approach to investment
® Infrastructure
m Credit _ N
» Emerging market equities strategy AUM
= Other US$2,375.6m/€2,084.7m. Strategy inception

1993

- Concentrated fund

- High active share 91.26%
— Turnover 36.7%!

1 Turnover is an average over one year.

Please note the total AUM figure includes £4.8bn/US$6.9bn/€6.0bn of assets managed or under an advisory agreement by Hermes GPE LLP (“‘HGPE”), a joint venture between Hermes Fund
Managers Limited ("HFM") and GPE Partner Limited. HGPE is an independent entity and not part of the Hermes group. £0.2bn/US$0.3bn/€0.2bn of total group AUM figure represents HFM
mandates under advice. Source: Hermes as at 31 March 2016 with the exception of one portfolio totalling £89.7m/US$128.9m/€113.1m valued as at 31 January 2016.
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Hermes EOS

» Hermes is a founding signatory of the UN PRI ESG issues engaged — 20151 (%)
having co-chaired the committee that drafted the
Principles.

» A leader in responsible investment and largest
stewardship service provider with over $244.1bn of
assets under advice

® Environmental
® Social and Ethical

: L : m Governance
» Engagement on behalf of 42 institutional clients

in 10 countries

» Hermes EOS has 26 full-time staff and 6 senior
advisors

» Integration of Hermes principles of responsible
investing across all the investment teams

1 Source Hermes EOS as at 31 December 2015. Shown for representative portfolio.
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Our approach to ESG

Incorporate in research process Walking the walk
» Understand management culture ESG characteristics relative to benchmark —
» Proprietary dashboard uses Hermes EOS Portfolio Style Skyline™
database, Sustainalytics and Trucost data L 200
» Dialogue with EOS specialist S 180 1.75
g 1.60
8
Engage alongside EOS 5 1.40 1.31
» Company level 2 1.20
- Engagement g 080 056
g :
» Public policy (by EOS) 8 0.60
: : : S 040
— Work with legislators, regulators, industry ‘é‘
bodies g 0.20
0.00

GMI - Environmental GMI - Social GMI - Governance

Source: Style Research as at 31 January 2016. Shown for UCITS portfolio. Past performance is not a reliable indicator of future results.
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Why ESG?

Governance is a key concern in Emerging Doing well by doing good?
Markets?
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— Emerging Markets Governance Indicator =
1Includes: China, Brazil, Russia, India, Mexico, Indonesia, Turkey, Malaysia, The Philippines, —Hermes GEM UCITS —HERMES GEM SRl —MSCI EM ESG

Thailand and South Africa. Indicator is an equally-weighted average of the following measures:
Government effectiveness, voice and accountability, political stability and violence, rule of law
and control of corruption.

Source: World Bank and BCA Research as at August 2015. 2 Source: Hermes as at 31 March 3016.
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This document is for Professional Investors only. This document does not constitute a solicitation or offer to any person to buy or sell any related securities or financial instruments; nor does it
constitute an offer to purchase securities to any person in the United States or to any US Person as such term is defined under the US Securities Exchange Act of 1933. It pays no regard to the
investment objectives or financial needs of any recipient. No action should be taken or omitted to be taken based on this document. Tax treatment depends on personal circumstances and may
change. This document is not advice on legal, taxation or investment matters so investors must rely on their own examination of such matters or seek advice. Before making any investment (new or
continuous), please consult a professional and/or investment adviser as to its suitability.

Any opinions expressed may change. The value of investments and income from them may go down as well as up, and you may not get back the original amount invested. Any
investments overseas may be affected by currency exchange rates. Investments in emerging markets tend to be more volatile than those in mature markets and the value of an
investment can move sharply down or up. Past performance is not a reliable indicator of future results and targets are not guaranteed. All figures, unless otherwise indicated, are sourced
from Hermes. For more information please read any relevant Offering Documents or contact Hermes.

The main entities operating under the name Hermes are: Hermes Investment Management Limited (“HIML”); Hermes Alternative Inve stment Management Limited (“HAIML”); Hermes Sourcecap
Limited (“HSL”); Hermes Real Estate Investment Management Limited (“HREIML”); Hermes Equity Ownership Limited (“HEOS”); Hermes GPE LLP (“Hermes GPE”); Hermes GPE (USA) Inc
(“Hermes GPE USA”) and Hermes GPE (Singapore) Pte. Limited (“‘HGPE Singapore”). All are separately authorised and regulated by the Financial Conduct Authority except for HREIML, HEOS,
Hermes GPE USA and HGPE Singapore. HIML currently carries on all regulated activities associated with HREIML. HIML, HSL and Hermes GPE USA are all registered investment advisers with
the United States Securities and Exchange Commission (“SEC”). HGPE Singapore is regulated by the Monetary Authority of Singapore.

Issued and approved by Hermes Investment Management Limited which is authorised and regulated by the Financial Conduct Authority. Registered address: Lloyds Chambers, 1 Portsoken Street,
London E1 8HZ. Telephone calls may be recorded for training and monitoring purposes. Potential investors in the United Kingdom are advised that compensation will not be available under the
United Kingdom Financial Services Compensation Scheme.
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Excellence. Responsibility. Innovation.
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Hermes Investment Management
Hermes Investment Management is focused on delivering superior, sustainable, risk-adjusted returns — responsibly.

Hermes aims to deliver long-term outperformance through active management. Our investment professionals manage equity, fixed income, real estate and alternative portfolios
on behalf of a global clientele of institutions and wholesale investors. We are also one of the market leaders in responsible investment advisory services.

Our investment solutions include:

Private markets
International real estate, UK commercial real estate, UK private rental sector real estate, infrastructure and
private equity

High active share equities
Asia, global emerging markets, Europe, US, global, and small and mid cap

Credit
Absolute return credit, global high yield bonds, multi strategy credit, real estate debt and direct lending

Multi asset
Multi asset inflation

Responsible investment services
Corporate engagement, intelligent voting and public policy engagement

Offices
London | New York | Singapore

Contact information m m ﬂ

United Kingdom +44 (0)20 7680 2121 Africa +44 (0)20 7680 2205 Asia Pacific +65 6808 5858 Australia +44 (0)20 7680 2121
Canada +44 (0)20 7680 2205 Europe +44 (0)20 7680 2121 Middle East +44 (0)20 7680 2205 United States  +44 (0)20 7680 2205
Enquiries marketing@hermes-investment.com

Certified 1SO 14001
Environmental Management



