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Market trends - Increasing share of non-core strategies…

Source: MSCI Global Quarterly Infrastructure Asset Index, December 2017
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Illustrative return profile by style

Source: UBS Asset Management, Real Estate & Private Markets, 2018
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…Leading to more capital-driven strategies
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Capital component forms majority of overall returns

Composition of infrastructure returns, (local currency, annual, %)

Source: MSCI Global Quarterly Infrastructure Asset Index, December 2017
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Infrastructure equity investments

Source: UBS Asset Management, Real Estate & Private Markets (REPM); April 2019
Past performance is not indicative of future results; AIIF I and AIIF II are closed to new investors and cannot be invested in 

Middle market
expertise

Traditional infrastructure 
and high cash yield

− Traditional infrastructure risk profile: essential, stable cash flows, inflation protection
− Timely deployment with realistic target returns - 10% IRR (USD) 
− Annual cash yield of 7% (target);  AIIF I and AIIF II  - average cash yield of 7.3%
− Attractive income strategy (less reliant on capital growth) given point in infrastructure cycle

Sustainability − Sustainability integrated into our investment process and asset lifecycle
− Top rankings in GRESB1 and A+ ranking in 2018 PRI assessment report

Supportive sponsor
and flexible structure

− Flexible structure to comply with local regulations and adapt to client needs
− Multi-currency with USD and Euro parallel funds

AIIF III is a proven infrastructure strategy with a sustainability focus and strong stable cash yield

− Focused on sourcing and actively managing middle market assets
− Energy, Utilities, Transportation and Telecommunications
− Global investor focused on developed markets, especially North America and Europe 
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2006

UBS AM Infrastructure business at a glance

Established in

7.3%
average equity yield 

(USD ~100-200m size)

12 investments

USD1.9bn
in AuM (direct equity) 

Top results in GRESB 
surveys

USD ~4.7bn
infrastructure commitments 
in debt & equity

Experienced income-oriented infrastructure manager with strong track record and global presence

Primary office Satellite office

Madrid

London

New York

Hong Kong

Sydney

> 550
experienced professionals

Real Estate & Private Markets

Direct infrastructure Infrastructure Equity

~107 
assets under management

bnUSD

~ 40
experienced 
professionals

Zurich

30+

professionals

experienced

Source: UBS Asset Management, Real Estate & Private Markets (REPM); April 2019; 
Past performance is not indicative of future results; AIIF I and AIIF II are closed to new investors and cannot be invested in 

For professional clients only



55

Further reading

Have we reached peak valuations?How will infrastructure respond to rising interest 
rates?

Providing insights into investors' key concerns: explore our research at ubs.com/repm-research

Source: UBS Asset Management, Real Estate & Private Markets (REPM); April 2019

What are the global trends for 2019?
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Global disclaimer

This publication is not to be construed as a solicitation of an offer to buy or sell any securities or other financial instruments relating to UBS AG or its affiliates in Switzerland, the United States or any other jurisdiction. Using, copying, 
reproducing, redistributing or republishing any part of this publication without the written permission of UBS Asset Management is prohibited. The information and opinions contained in this document have been compiled or arrived at 
based upon information obtained from sources believed to be reliable and in good faith but no responsibility is accepted for any errors or omissions. All such information and opinions are subject to change without notice. Source for all 
data/charts, if not stated otherwise: 
UBS Asset Management. All information as at November 2018 unless stated otherwise. Approved for global use.

© UBS 2019. The key symbol and UBS are among the registered and unregistered trademarks of UBS. All rights reserved.
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