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Disclaimer

Thisdocumenthasbeenpreparedby Avio S.p.A.όά!Ǿƛƻέor theά/ƻƳǇŀƴȅέύ. Thisdocument is being provided to you

solelyfor your information and maynot bereproducedor redistributed to anyother person.

Thisdocumentmight contain certain forward-looking statementsthat reflect the/ƻƳǇŀƴȅΩǎƳŀƴŀƎŜƳŜƴǘΩǎcurrent

views with respectto future eventsand financial and operational performanceof the Companyand its subsidiaries.

Theseforward-looking statements are based on !ǾƛƻΩǎcurrent expectationsand projections about future events.

Becausetheseforward-looking statementsare subjectto risksand uncertainties,actual future resultsor performance

may differ materially from thoseexpressedin or implied by thesestatementsdue to any numberof different factors,

manyof which are beyondthe ability of Avio to control or estimate. Youare cautionednot to placeunduerelianceon

the forward-looking statementscontainedherein,which are madeonly as of the date of this presentation. Avio does

not undertakeany obligation to publiclyreleaseany updatesor revisionsto any forward-looking statementsto reflect

eventsor circumstancesafter the date of this presentation. Any referenceto past performanceor trendsor activities

of Avio shallnot be taken asa representationor indication that suchperformance,trendsor activities will continuein

the future. Thisdocumentdoesnot constitutean offer to sellor the solicitation of an offer to buy!ǾƛƻΩǎsecurities,nor

shall the documentform the basisof or be relied on in connectionwith any contract or investmentdecisionrelating

thereto, or constitutea recommendationregardingthe securitiesof Avio.

Thisdocumentmaynot bereproduced,redistributed or publishedin whole or in part without !ǾƛƻΩǎauthorization.
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Avio: a Europeanleader in Space Launch

Å Prime Contractor

Å Partner/Supplier

ÅPublic company, 330aϵ akt Cap

Å900 employees, ~390aϵ revenues

Å>65% free float, no controlling shareholder

Å4% Management share

3



AVIO SpA- All rights reservedςsubject to the restrictions of last page.

Launchis the upstream part of the Space industry

Satellite 
manufacturing

$ 15.5bn

Satellite 
services(2,4)

$ 128.7bn
End users

Global space value chain (2017)

Launch 
industry(1,2)

$ 4.6bn

Ground 
Segment(3)

$ 119.8bn
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(1): Includes launcher manufacturing and launch service activities
(2): Commercial services revenuesonly
(3): IncludesGNSS chipsetsand Related

(4): Includescommercial humanflight

Source:Satellite Industry Association (2018)
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Space launchhasthree main sub-segments by type of orbit

GEO - GeostationaryEarth Orbit LEO - Low Earth Orbit

Sources: Spaceworks; International Journal of Science and Research; Avio estimate on Euroconsultdata
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Altitude 36,000km Altitude 500-2,000km

Mature market Boomingdemand

MEO - Medium Earth Orbit

Altitude 3,000-22,000km

Nichemarket

Annualavgvolume : 
30 launches, 160 tons

Annualavgvolume : 
12 launches, 19 tons

Annualavgvolume : 
55 launches, 60 tons
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Avio works acrossthe full spectrumof the European offer side

Avio activity by main product lines

Ariane 5 - Heavy launcher 
(Avio Industrial partner)

40% of Revenues

P230 Boosters

Turbopump

Vega - Light launcher  
(Avio Prime Contractor)

55% of Revenues

P80 motor

Zefiro 23 motor

Zefiro 9 motor

Upper stage

Launcher Integr

Avio activity by type of business

Research&
Product 

Development

40% of Revenues

Propulsion and 
Launcher

Production

60% of Revenues

GNC software
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European launchers


