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Che cos’e I'lmpatto Sociale?

Gli Investimenti a impatto sociale riguardano iniziative da parte di capitale privato che intenzionalmente
contribuisce alla creazione (talvolta in partnership con un’iniziativa di carattere pubblico) a generare impatto
sociale positivo unitamente a un rendimento economico.

Intenzionalita

+

Impatto Misurabile

+

Rendimento Finanziario
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La proposta di InvestcorpTages

Focus su Investimenti a Impatto Sociale in Europa

Investimenti di Lungo Periodo in Fondi di Private Equity

Preferenza per modelli imprenditoriali di comprovata
sostenibilita (GROWTH)

Diversificazione degli investimenti

Impatto Sociale e Rendimenti di Mercato
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Obiettivi di Impatto

UN Sustainable Development Goals (SDGSs)
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Important information

This document is issued by Tages Capital LLP (“Tages”) which is authorised and regulated by the UK Financial Conduct Authority. Tages is
incorporated in England and Wales under registered number OC364873 with registered office 39 St James’s Street, London, SW1A 1JD. Tages and/or
its affiliates do not make any representations or give warranties that the information and/or material contained in this document is accurate or complete.
Any estimates, projections or predictions provided in this communication are intended to be forward-looking statements and past performance (whether
real or proxy) is not indicative of future performance. All opinions and estimates included in this document are subject to change without notice - Tages is
under no obligation to update the information contained herein.

This document is intended to be of general interest only and does not constitute legal, investment or tax advice nor is it an offer for shares or invitation to
apply for shares of any fund. This document should not be relied upon as including sufficient information to support an investment decision. If you wish
to invest in an existing investment or product managed by Tages you should refer to the risk warnings in the relevant prospectus for that product or
investment. Information and details of such investments, managers or their products or laws or circumstances, may change, and it is the requirement of
any investor or those making or considering to make such investments that they conduct due diligence on any and all investments made or considered.
Investment in the funds carries the risk of potential total loss of capital. All investments should be made with discretionary capital set aside strictly for
speculative purposes.

Investcorp-Tages is part of a 50/50 joint venture (“JV”) created in May 2020 between Investcorp Absolute Return Investments LLC (“IARI”), an indirect
wholly owned subsidiary of Investcorp S.A. (“.S.A.”) organized in 2019, and Tages Capital, an indirect wholly owned subsidiary of Tages S.p.A (“TS”)
organized in 2011. IARI provides investment management (“IM”) services to accounts that prior to the JV were clients of each of Investcorp Investment
Advisers LLC and Investcorp Investment Advisers Limited, each an indirect wholly owned subsidiary of I.S.A. Similarly, Tages will continue to provide
IM services to accounts that prior to the JV were existing clients of Tages.

Past performance (whether real or proxy) should not be viewed as a guide to future performance. Investment in the investments and/or products
described herein carries the risk of potential total loss of capital. Hedge fund investments are speculative in nature and involve a high degree of risk.
There can be no assurance that a hedge fund’s investment objectives will be achieved, and investment results may vary substantially over time.
Investments in hedge funds are not intended to be a complete investment program for any investor. There is no secondary market for an investor's
interest in hedge funds and none is expected to develop. Hedge funds are generally not registered under the Investment Company Act of 1940 and
accordingly are not extensively regulated. Opportunities for redemption and transferability of interests are restricted, so investors may not have access
to capital when it is needed. Leverage may be employed in hedge funds, which can make investment performance volatile. Valuation of the securities
in hedge funds may involve uncertainties and the exercise of judgment and could adversely affect the value of any investment in hedge funds. An
investor should not make an investment in hedge funds unless the investor is prepared to lose all or a substantial portion of its investment.

Additional information is available on request.
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