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A che punto siamo con gli investimenti ESG in WisdomTree?
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UNIVERSO INVESTIBILE

FILTRO ESG

FILTRO DI 
RISCHIO

COSTRUZIONE DEL 
PORTAFOGLIO

INDICI AZIONARI PROPRIETARI ETC SULL’ ORO FISICO

RESPONSIBLE GOLD GUIDANCE
DELLA LBMA (versione 8)

Integrazione di criteri ESG 
per le raffinerie nell’ultima 

versione del 2019

ETC CON GARANZIA FISICA 
COSTITUITO AL 100% DA BARRE 

D’ORO RESPONSABILI (POST 2019)

Source: WisdomTree. February 2021.
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Approccio ESG per gli indici azionari proprietari di WisdomTree con 
Sustainalytics
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TABACCO
Esclusione di tutte le società 

con qualsiasi 
coinvolgimento o proprietà 

significativa*

CARBONE TERMICO

Eslusione delle societá che 
derivano più del 25% dei 
ricavi o della loro capacitá 
dall'estrazione di carbone 
termico

UNITED NATIONS 
GLOBAL COMPACT 

(UNGC) 

Esclusione di tutte le societá
non conformi ai 10 principi
UNGC in materia di diritti
umani, lavoro, ambiente e
anticorruzione

ARMI CONTROVERSE
Esclusione di tutte le società 

con qualsiasi 
coinvolgimento o con 
proprietà significativa 

E S G

Source: WisdomTree. February 2021. Companies are excluded from the investable universe at the start of the screening process. Exclusion are done using industry-leading data provider  Sustainalytics.
*eccezione: vendita al dettaglio in cui il tabacco rappresenta meno del 10% dei ricavi
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Top 20 Companies in Universe (by Market Cap)

American Electric Power Company, Inc.

CLP Holdings Limited

PPL Corporation

Ameren Corporation

NTPC Limited

Shaanxi Coal Industry Co., Ltd. Class A

Coal India Ltd.

HK Electric Investments & HK Electric Investments Ltd.

Zhejiang Zheneng Electric Power Co., Ltd. Class A

Origin Energy Limited

AGL Energy Limited

OGE Energy Corp.

GD Power Development Co., Ltd Class A

China Resources Power Holdings Co. Ltd.

China Shenhua Energy Co. Ltd. Class H

Chugoku Electric Power Co., Inc.

Washington H. Soul Pattinson and Co. Ltd.

PNM Resources, Inc.

PGE Polska Grupa Energetyczna S.A.

PT Bayan Resources Tbk

Top 20 Companies in Universe (by Market Cap)

Philip Morris International Inc.

Altria Group Inc

British American Tobacco p.l.c.

Japan Tobacco Inc.

Compagnie Financiere Richemont SA

ITC Limited

Seven & I Holdings Co., Ltd.

Symrise AG

Imperial Brands PLC

International Paper Company

Latour AB Investment Class B

International Flavors & Fragrances Inc.

PT Hanjaya Mandala Sampoerna Tbk

Swedish Match AB

Celanese Corporation

FamilyMart Co., Ltd.

Eastman Chemical Company

KT & G Corporation

Stora Enso Oyj Class R

WestRock Company
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Top 20 Companies in Universe (by Market Cap)

Honeywell International Inc.

Lockheed Martin Corporation

Boeing Company

BlackRock, Inc.

Airbus SE

Northrop Grumman Corporation

Safran S.A.

General Dynamics Corporation

T. Rowe Price Group

BAE Systems plc

Larsen & Toubro Ltd.

Thales SA

China Shipbuilding Industry Company Limited Class A

Jacobs Engineering Group Inc.

Textron Inc.

Dassault Aviation SA

Rolls-Royce Holdings plc

Huntington Ingalls Industries, Inc.

Elbit Systems Ltd

CACI International Inc Class A
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Top 20 aziende globali per capitalizzazione di mercato – Sustainalytics

Source: WisdomTree. February 2021. Companies are excluded from the investable universe at the start of the screening process. Exclusion are done using industry-leading data provider  Sustainalytics.
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DIRITTI UMANI
1: rispettare la protezione dei diritti umani proclamati a livello internazionale

2: assicurarsi che non siano complici di violazioni dei diritti umani.

LAVORO
3: difendere la libertà di associazione ed il diritto alla contrattazione collettiva

4: eliminazione del lavoro forzato e obbligatorio

5: abolizione  del lavoro minorile

6: eliminazione della discriminazione in materia di occupazione 

AMBIENTE
7: sostenere un approccio precauzionale alle sfide ambientali

8: intraprendere iniziative per una maggiore responsabilità ambientale

9: incoraggiare lo sviluppo di tecnologie rispettose dell'ambiente

ANTI CORRUZIONE
10: le aziende dovrebbero lavorare contro la corruzione in tutte le sue forme

Top 10 Non-Compliant Reason

Johnson & Johnson
Johnson & Johnson has allegedly been involved in repeated incidents related to the quality and 

safety risks of a number of its medical devices, medicines and other products.

Wells Fargo & Company

Wells Fargo has faced multiple probes by authorities as well as lawsuits as a result of its staff 

opening approximately 3.5 million customer accounts without customersâ€™ authorization; it also 

faces allegations of retaliation against whistleblowers.

Vale S.A. Vale has been linked to environmental and human rights v iolations after two of its dams collapsed.

Hangzhou Hikvision Digital 

Technology Co., Ltd Class A

Hangzhou Hikv ision Digital Technology Co., Ltd. has been linked to human rights abuses through its 

sale of surveillance equipment to the Chinese authorities.

Southern Copper Corporation

Southern Copper Corporation (SCC), a subsidiary of Grupo Mexico, has faced significant labour 

challenges and lengthy strikes triggered by alleged health and safety issues and unpaid 

compensation.

Volkswagen AG Pref

Volkswagen AG admitted to installing defeat devices in several diesel car models to bypass US 

emissions regulation. In addition, Volkswagen and its subsidiaries face allegations of involvement in 

a cartel related to emissions control technologies.;Volkswagen AG admitted to installing devices in 

several diesel car models over a seven-year period in order to bypass US emissions regulations, 

affecting 11 million vehicles worldwide.

Freeport-McMoRan, Inc.

Grasberg mine, nearly 49% owned and operated by Freeport-McMoRan's subsidiary, uses riverine 

tailings disposal, a practice that is banned in most Western countries for its severe and irreversible 

environmental impacts.

Grupo Mexico S.A.B. de C.V. 

Class B

Grupo Mexico has faced significant labour challenges and lengthy strikes triggered by alleged 

health and safety issues and unpaid compensation.

Equifax Inc.
Equifax was involved in a data breach of customersâ€™ personally identifiable information (PII), 

which may have impacted 148 million US citizens as well as millions of consumers in other countries.

Swedbank AB Class A
Swedbank has been fined USD 400 million by the Swedish FSA for serious deficiencies in its AML 

measures.

G
PRINCIPI UNGC (UNITED NATIONS GLOBAL COMPACT) 

Source: WisdomTree. February 2021. Companies are excluded from the investable universe at the start of the screening process. Exclusion are done using industry-leading data provider  Sustainalytics.

Top 10 aziende globali non conformi ai principi UNGC – Sustainalytics

Criteri di esclusione di G(overnance)
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Le esclusioni ESG per gli ETF UCITS che replicano indici azionari proprietari sono entrate in vigore nel 2020.

Entro il Q3 2021 applicheremo le esclusioni ESG sia ai restanti ETF azionari UCITS che replicano gli indici in 
partnership con Nasdaq, che all’intera gamma di ETF obbligazionari UCITS.

Source: WisdomTree. February 2021.

ETF azionari proprietari con filtro ESG

WISDOMTREE QUALITY DIVIDEND GROWTH

GLOBAL EUROZONE US

WISDOMTREE EQUITY INCOME

US EUROPE UK EM

WISDOMTREE SMALL CAP DIVIDENDS

EUROPE EMERGING MARKETS

WISDOMTREE EXPORT-TILTED

EUROPE HEDGED JAPAN HEDGED

WISDOMTREE THEMATICS

BATTERY SOLUTIONS CYBERSECURITY
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Source: WisdomTree. February 2021.

Disclaimer (1/3)
Communications issued in the European Economic Area (“EEA”): This document has been issued and approved by WisdomTree Ireland Limited, which is authorised and regulated by the 
Central Bank of Ireland.

Communications issued in jurisdictions outside of the EEA: This document has been issued and approved by WisdomTree UK Limited, which is authorised and regulated by the United 
Kingdom Financial Conduct Authority.

WisdomTree Ireland Limited and WisdomTree UK Limited are each referred to as “WisdomTree” (as applicable).Our Conflicts of Interest Policy and Inventory are available on request. 

The content on this document has been prepared for a single client and is confidential information, which is not to be copied or re-produced for any purposes without written agreement 
from WTUK. Past performance is not a reliable indicator of future performance. Any historical performance included on this document may be based on back testing. Back testing is the 
process of evaluating an investment strategy by applying it to historical data to simulate what the performance of such strategy would have been. Back tested performance is purely 
hypothetical and is provided on this document solely for informational purposes. Back tested data does not represent actual performance and should not be interpreted as an indication 
of actual or future performance. The value of any investment may be affected by exchange rate movements. Any decision to invest should be based on the information contained in the 
appropriate prospectus and after seeking independent investment, tax and legal advice. These products may not be available in your market or suitable for you. The content of this 
document does not constitute investment advice nor an offer for sale nor a solicitation of an offer to buy any product or make any investment. 

An investment in ETPs is dependent on the performance of the underlying index, less costs, but it is not expected to match that performance precisely. ETPs involve numerous risks including 
among others, general market risks relating to the relevant underlying index, credit risks on the provider of index swaps utilised in the ETP, exchange rate risks, interest rate risks, inflationary 
risks, liquidity risks and legal and regulatory risks.

The information contained on this document is not, and under no circumstances is to be construed as, an advertisement or any other step in furtherance of a public offering of shares in the 
United States or any province or territory thereof, where none of the issuers or their products are authorised or registered for distribution and where no prospectus of any of the issuers has 
been filed with any securities commission or regulatory authority. No documenter information on this document should be taken, transmitted or distributed (directly or indirectly) into the 
United States. None of the issuers, nor any securities issued by them, have been or will be registered under the United States Securities Act of 1933 or the Investment Company Act of 1940 or 
qualified under any applicable state securities statutes.

This document may contain forward looking statements including statements regarding our belief or current expectations with regards to the performance of certain assets classes and/or 
sectors. Forward looking statements are subject to certain risks, uncertainties and assumptions. There can be no assurance that such statements will be accurate and actual results could 
differ materially from those anticipated in such statements. Therefore, readers are cautioned not to place undue reliance on these forward-looking statements.
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Source: WisdomTree. February 2021.

Disclaimer (2/3)
The application of regulations and tax laws can often lead to a number of different interpretations. Any views or opinions expressed in this communication represent the views of 
WisdomTree and should not be construed as regulatory, tax or legal advice. WisdomTree makes no warranty or representation as to the accuracy of any of the views or opinions 
expressed in this communication. Any decision to invest should be based on the information contained in the appropriate prospectus and after seeking independent investment, tax and 
legal advice.

Issuer

The products discussed in this document are issued by WisdomTree Metal Securities Limited, Gold Bullion Securities Limited and WisdomTree Hedged Metal Securities Limited (the "Issuer"). 
The Issuer is regulated by the Jersey Financial Services Commission. Investors should read the prospectus of the Issuer before investing and should refer to the section of the prospectus 
entitled ‘Risk Factors’ for further details of risks associated with an investment in the securities offered by the Issuer.

WisdomTree Metal Securities Limited

Securities issued by the Issuer are direct, limited recourse obligations of the Issuer alone and are not obligations of or guaranteed by any of HSBC Bank plc and JP Morgan Chase Bank, N.A. any 
of their affiliates or anyone else or any of their affiliates. Each of HSBC Bank plc and JP Morgan Chase Bank, N.A. disclaims all and any liability whether arising in tort, contract or otherwise 
which it might have in respect of this document or its contents otherwise arising in connection herewith. 

Gold Bullion Securities

Securities issued by the Issuer are direct, limited recourse obligations of the Issuer alone and are not obligations of or guaranteed by HSBC Bank plc, any of their affiliates or anyone else or 
any of their affiliates. HSBC Bank plc disclaims all and any liability whether arising in tort, contract or otherwise (save as referred to above) which it might have in respect of this document or 
its contents otherwise arising in connection herewith.
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Source: WisdomTree. February 2021.

Disclaimer (3/3)
WisdomTree Hedged Metal Securities Limited

Securities issued by the Issuer are direct, limited recourse obligations of the Issuer alone and are not obligations of or guaranteed by any of Morgan Stanley & Co International plc, Morgan 
Stanley & Co. LLC and JP Morgan Chase Bank, N.A. any of their affiliates or anyone else or any of their affiliates. Each of Morgan Stanley & Co International plc, Morgan Stanley & Co. LLC and 
JP Morgan Chase Bank, N.A. disclaims all and any liability whether arising in tort, contract or otherwise which it might have in respect of this document or its contents otherwise arising in 
connection herewith. 

The Morgan Stanley Indices are the exclusive property of Morgan Stanley & Co. LLC ("Morgan Stanley"). Morgan Stanley and the Morgan Stanley index names are service mark(s) of Morgan 
Stanley or its affiliates and have been licensed for use for certain purposes by WisdomTree Management Jersey Limited in respect of the securities issued by the Issuer. The securities issued 
by the Issuer are not sponsored, endorsed, or promoted by Morgan Stanley, and Morgan Stanley bears no liability with respect to any such financial securities. The prospectus of the Issuer 
contains a more detailed description of the limited relationship Morgan Stanley has with the Issuer and any related financial securities. No purchaser, seller or holder of securities issued by 
the Issuer, or any other person or entity, should use or refer to any Morgan Stanley trade name, trademark or service mark to sponsor, endorse, market or promote this product without first 
contacting Morgan Stanley to determine whether Morgan Stanley's permission is required. Under no circumstances may any person or entity claim any affiliation with Morgan Stanley 
without the prior written permission of Morgan Stanley. 

WisdomTree Issuer ICAV

The products discussed in this document are issued by WisdomTree Issuer ICAV (“WT Issuer”). WT Issuer is an umbrella investment company with variable capital having segregated liability 
between its funds organised under the laws of Ireland as an Irish Collective Asset-management Vehicle and authorised by the Central Bank of Ireland (“CBI”). WT Issuer is organised as an 
Undertaking for Collective Investment in Transferable Securities (“UCITS”) under the laws of Ireland and shall issue a separate class of shares ("Shares”) representing each fund. Investors 
should read the prospectus of WT Issuer (“WT Prospectus”) before investing and should refer to the section of the WT Prospectus entitled ‘Risk Factors’ for further details of risks associated 
with an investment in the Shares.


