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DISCLAIMER

Kartesia Management., Kartesia UK Ltd, Kartesia Belgium, Kartesia Credit Opportunities III S.C.A., Kartesia Credit Opportunities IV S.C.S., Kartesia Credit Opportunities V S.C.S., Kartesia Senior Opportunities I S.C.S. SICAV-RAIF, Kartesia Multi-
Strategies S.C.S. SICAV-RAIF and Kartesia Impact Fund (upcoming) are hereinafter referred to as “Kartesia”. By receiving this document, you confirm your agreement to all of the following terms and conditions without limitation, modification or
qualification.

No Offer of Securities
This document is for informational purposes only. No information in this document should be construed as a solicitation, offer, recommendation and representation of suitability or endorsement of any security or investment. Offerings of
securities in entities managed or advised by Kartesia are made only by Private Placement Memorandum, limited partnership agreements and/or other final offering documentation (including final subscription documentation) distributed by
Kartesia and/or persons authorised by Kartesia. The contents of this document shall not be construed as a prospectus, advertisement or public offering of any interest or security. It is the responsibility of prospective investors in any such
securities to comply with the relevant laws and regulations of any territory in connection with any application to participate in any fund or similar vehicle mentioned herein. Any investment in a fund or similar vehicle is subject to various risks,
none of which are outlined herein. A description of certain risks involved with an investment in any such vehicle will be set out in any final-form prospectus or similar document relating such vehicle; such risks should be carefully considered by
prospective investors once such final document is available and before any investment decision is made.

Confidentiality
This document and all information contained herein are strictly confidential and for the exclusive use of their recipients. They shall not be distributed, published, disclosed or reproduced, in whole or in part, to any person without the prior written
consent of Kartesia. Any recipient undertakes to return this document (as well as any copies made and/or extracts) to Kartesia upon request.

Limitation of Liability
Neither Kartesia nor any of its agents or representatives makes any representations about the suitability, reliability, timeliness, comprehensiveness or accuracy of the information, services and other content contained in this document. Kartesia
cannot guarantee that this document and its content will always be correct or fault or error free. Neither Kartesia nor any of its agents or representatives shall be liable directly or indirectly in contract, tort, equity or otherwise for any damage
whatsoever in connection with this document or any use of content provided in this document, including any direct, indirect, special, incidental or consequential damage (including but not limited to loss of profits, interest, data, business revenue,
anticipated savings, business or goodwill).

Regulatory Registration
Kartesia Management is authorized and regulated by the Commission de Surveillance du Secteur Financier (CSSF) in Luxembourg, Kartesia UK Ltd is authorised and regulated by the Financial Conduct Authority in the United Kingdom (FCA
registration number 920933) and Kartesia Belgium is authorized and regulated by the Financial Services and Markets Authority (FSMA) in Belgium.

Forward-Looking Statements
Certain information contained in this document constitutes “forward-looking statements” which speak only as at the date hereof. Due to various risks and uncertainties, actual events or results or the actual performance of any fund or similar
vehicle may differ materially from those reflected or contemplated in such forward-looking statements and no reliance should be placed by prospective investors on any forward-looking statement and no responsibility is accepted in respect
thereof. Unless otherwise indicated, “gross IRR” shall mean an aggregate, annual, compound gross internal rate of return on investments. Gross IRR’s do not reflect management fees, “carried interest,” taxes, broken-deal expenses and other
transaction costs in connection with the disposition of unrealised investments and other expenses to be borne by investors in any relevant fund or similar vehicle, which will reduce returns and in the aggregate are expected to be substantial.
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Performance Data
Any performance data expressed on this document is an indication of past performance and does not indicate or guarantee future results. This document has been compiled in good faith by Kartesia; however, no representation is made as to the

completeness or accuracy of the information it contains. In particular, you should be aware that this information may be incomplete, may contain errors or may have been come out-of-date. Kartesia makes no commitment, and disclaims any duty

to update such documents. Kartesia reserves the right to add, modify or delete any information in this document at any time.

Track Record
Investment performance information shown herein is intended solely to provide investors with information about the transactions and performance of investments made by Kartesia through its existing managed fund vehicles.

The performance information includes data about prior investment performance, including gross compounded annual internal rates of return (which are referred to herein as “IRRs”) before management fees, organisational expenses and the

general partner’s allocation of profit, but in some instances (where indicated), net of the underlying general partner’s fees and expenses. The net annual rate of return represents the IRR after management fees, organisational expenses and the

general partner’s allocation of profit. Information about prior performance, while a useful tool in evaluating Kartesia’s investment activity, is not indicative of future results, and there can be no assurance that Kartesia Credit Opportunities V and

Kartesia Senior Opportunities I (the “Funds”) will generate results comparable to those previously achieved.

If one or more of the underlying assumptions upon which the targeted returns are based prove to be incorrect, then actual returns may differ materially from the targeted returns. Such specific events that could cause actual returns to differ from

targeted returns include overall economic conditions, poor performance within the credit markets, poor performance by underlying funds and companies, the lack of attractive exit options for the Fund’s investments, and difficulty in finding

attractive investment opportunities. Accordingly, the actual realized returns on these unrealized investments may differ materially from the returns indicated herein and there can be no assurance that all relevant factors have been taken into

account in establishing the targeted returns or that the assumptions used herein are accurate in light of actual changes in the market and/or economic conditions affecting the investments.

The information contained in this section is also based in part on the valuation of such investments, determined by Kartesia in accordance with International Private Equity and Venture Capital Valuation Guidelines (“IPEV”) and Kartesia’s internal

valuation policies and procedures. There can be no assurance that the valuations for unrealised investments accurately reflect the amounts for which such investments could be sold.

Important Disclaimer Regarding Covid-19
Unless otherwise specified, performance figures reported herein are as of December 2020 and any projections included herein are based on assumptions made as of that date. There has been an outbreak of a novel and highly contagious form of

coronavirus (“COVID-19”), which the World Health Organization formally declared in March 2020 to constitute a global “pandemic.” This outbreak has caused a world-wide public health emergency, significantly constrained global economic

production and activity of all kinds and contributed to both volatility and a severe decline in all financial markets. As a result, economic and market conditions have significantly deteriorated since March 2020. The investment performance

presented herein cannot completely take into account these subsequent events and the long-term effects of this outbreak on the aggregate investment performance of the Funds and to certain or all of the individual investments described herein

are unknown as at the date of this document.

Important Disclaimer Regarding Case Studies
Case studies are included in this presentation as an illustration of Kartesia’s investment strategy, process and view of market opportunities. There is no guarantee that similar investments will be available to the fund or any other investment

vehicle or account advised by Kartesia, nor is there any guarantee that such investments will be profitable. Information regarding the complete investment portfolio held by the Fund is available upon request. Target return figures for unrealized

investments are based upon Kartesia’s reasonable estimates but there is no guarantee of the actual returns to be realized by any individual investment.
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In the United Kingdom, this document is only being distributed by Kartesia UK Ltd. to and is only directed at investment professionals; and/or persons who are high net worth companies, unincorporated associations, partnership or trusts or their

respective directors, officers or employees having professional experience of investing in unregulated schemes (each within The Financial Services And Markets Act 2000 (Promotion of Collective Investment Schemes) (Exemptions) Order 2001);

other persons (other than members of the general public) to whom it may otherwise be lawfully communicated to, including by virtue of an exemption under the U.K. Financial Conduct Authority’s conduct of business rules, (all such persons

together being referred to as “relevant persons”). Any investment or investment activity to which this document relates is available only to and will only be engaged with such persons. This document must not be acted on or relied on, in the

United Kingdom, by persons who are not relevant persons. The transmission of this document to any other person in the United Kingdom is unauthorised and may contravene the Financial Services and Markets Act 2000. No person within the UK
who is not a person with professional experience in matters relating to investments as referred to above should treat this document as constituting a promotion to him or rely on it for any purposes whatsoever.

The information contained herein is not for publication or distribution, directly or indirectly, in or into any jurisdiction where such distribution would be unlawful. Any failure to comply with these restrictions may constitute a violation of the

securities laws of any such jurisdiction. This document and any materials distributed in connection with this document are not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any

locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction. Recipients of this document
should inform themselves about and observe any applicable legal requirements in their jurisdictions. Accordingly, by accepting receipt of this Document, recipients represent that they are able to receive the information without contravention of

any applicable legal or regulatory restrictions in the jurisdiction in which they reside or do business.

No final investment decision by any prospective purchaser should be taken prior to reading the final offering document. This presentation does not constitute or form part of, and should not be construed as: (i) an offer to the public, general

solicitation or the general invitation to purchase or subscribe for, underwrite or otherwise acquire any securities or financial instruments; or (ii) any advice or recommendation with respect to any securities or financial instruments.

No securities commission or similar regulatory authority in Canada or elsewhere has reviewed or in any way passed upon this presentation or the merits of these securities, and any representation to the contrary is an offence.

The securities may be sold in Canada only to purchasers purchasing, or deemed to be purchasing, as principal that are accredited investors, as defined in National Instrument 45-106 Prospectus Exemptions or subsection 73.3(1) of the Securities

Act (Ontario), and are permitted clients, as defined in National Instrument 31-103 Registration Requirements, Exemptions and Ongoing Registrant Obligations. Any resale of the securities must be made in accordance with an exemption from, or
in a transaction not subject to, the prospectus requirements of applicable securities laws.

Securities legislation in certain provinces or territories of Canada may provide an investor with remedies for rescission or damages if this offering document (including any amendment thereto) contains a misrepresentation, provided that the

remedies for rescission or damages are exercised by the purchaser within the time limit prescribed by the securities legislation of the purchaser’s province or territory. The purchaser should refer to any applicable provisions of the securities

legislation of the purchaser’s province or territory for particulars of these rights or consult with a legal advisor.
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KARTESIA’S STRATEGIC PARTNERSHIP WITH CANDRIAM
Entering the New York Life universe

• 175 years of stability

• Core value of “mutuality”: focus on 
creating long-term value for clients

• 30th Asset Manager in the world

• $500bn+ of AUM
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PRIVATE DEBT – A RISING ASSET CLASS

Downside protection

• Structural protection (covenants) and conservative structures help manage through 
cycles

• Senior debt is at the top of capital structure
• Conservative risk level relative to cash flow and enterprise value of the borrower 
• Low relative volatility/losses

Yield

• Attractive relative returns
• Predictable earnings based on contractual interest payments
• Low correlation to the general stock market 
• Significant fee income enhances yields (fees, default interest, etc)

Access to Information

• Access to Management 
• Monthly financial reporting 
• Board Observer rights 
• Ability to conduct primary due diligence similar to a private equity investor
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1. Source: European Central Bank’s Lending Survey, January 2021
2. Source: Deloitte Alternative Direct Lending Tracker, Autumn 2020
3. Source: Preqin

Private Debt offers distinct advantages through its risk-adjusted return profile and defensive attributes
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STRONGLY DIFFERENTIATED SOURCING APPROACH

Lower
Middle 
Market More deal selection; 

better targeted

... WITH A FOCUSED LOWER MID-MARKET 
APPROACH… 
• Focused on pan-European corporate credit in the lower mid-market; most illiquid segment with 

lower levels of competition

• Maximizes deal flow and optimizing deal selectivity

Strong local 

networks

LOCAL PRESENCE FULLY INDEPENDENT… WITHIN A EUROPEAN INSTITUTIONAL & 
INDEPENDENT PLATFORM

• Pure-play pan-European independent platform (AIFM and onshore EU regulated) operating 
from 7 European offices

• Built for purpose with strong local networks

Primary Secondary&

NON-
SPONSORED

SPONSORLESS & DUAL-TRACKING 
ORIGINATION MODEL... 

• Flexible dual-track, primary-secondary origination model 
• Proven unrivalled access to sponsorless opportunities; 50%+ deals sponsorless in active funds

FLEXIBLE 
INVESTMENT 

MANDATE

Kartesia has built a strong local presence across Europe, translating to substantial deal flow on primary and secondary markets, both sponsored and 

sponsorless
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ESTABLISHED EUROPEAN PLATFORM SINCE 2009

Source: Kartesia, September 2021
1. Information as of 1 September 2021
2. Information as of 31 March 2021

€3.3bn invested in 162 borrowers since 
20092

Austria
Investments: €18m
Borrowers: 2

Italy
Investments: €159m
Borrowers: 5

Nordics
Investments: €33m
Borrowers: 5

Spain
Investments: €692m
Borrowers: 26

UK & Ireland
Investments: €454m
Borrowers: 17

Switzerland
Investments: €30m
Borrowers: 2

France
Investments: €806m
Borrowers: 41

CEE
Investments: €99m
Borrowers: 3

CLOs
Investments: €284m
Borrowers: 36

Germany
Investments: €313m
Borrowers: 16

Benelux
Investments: €401m
Borrowers: 9

€ million

Steady increase in assets under 
management1
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Invested €3.3 billion into 162 SMEs across Europe over the past decade

60 professionals located across 7 
European offices1

London

Madrid

Paris Munich

Luxembourg

Frankfurt
Bruxelles

Increasing cumulative work experience 
of the team (years)1

12.8x49 78 85 145 168 226
339
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616

2009 2013 2014 2015 2016 2017 2018 2019 2020 2021

4 MPS 7 7 11 12 18 27 37 50 60
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KARTESIA STRATEGIES

4 Investor Relations 4 Legal & Compliance18 Junior Investment Team members

Investment committee & firm management are overseen by the 4 Managing Partners

5 Portfolio 
Management

9 Finance 
& Operations

5 Office Managers1 ESG &
CSR

EURIBOR floored at zero: full coupon 
regardless negative rates

KSC
KARTESIA STRUCTURED CREDIT

2 dedicated Investment 
Team Members

Diversified strategies across the capital 
structure

Attractive spreads compared to rated 
asset classes

SFDR Article 6

KSC I 

Demonstrated ability to deploy at a 
sustained pace at superior risk adjusted 
returns

Proprietary technology – Kogito

KIF
KARTESIA IMPACT FUND
4 dedicated Investment

Team Members

“Plain-vanilla” Direct Lending

Financial incentives through interest rate 
discounts for borrowers, while still 
targeting 4% target return 

Impact tools to measure the progress 
of borrowers over time

SFDR Article 9

KIF I

Two core themes: a better society on 
a healthier planet

Ongoing support to portfolio companies to 
drive ESG improvement and generate 
impact (“impact advisory”)

KCO III    KCO IV    KCO V

KCO
KARTESIA CREDIT OPPORTUNITIES

6 dedicated Investment
Team Members

Opportunistic / Special Situations 
/ Direct Lending

Cash coupon, discount, PIK/equity 
upside returns

Primary & secondary,
Sponsored & sponsorless

SFDR Article 8

1st lien, mezzanine, CLOs allowed

The team pioneered LMM secondary 
market investing in Europe

KSO
KARTESIA SENIOR OPPORTUNITIES

4 dedicated Investment
Team Members

More “plain-vanilla” Direct Lending 

Returns generated by cash coupon 
primarily (Euribor + c.6%)

Mainly primary deals (80%+)

SFDR Article 8

KSO I

100% 1st lien secured loan

Flexible dual-track, primary-secondary 
origination model

Four complementary strategies focused on superior risk-adjusted returns and downside protection



www.kartesia.com

CO
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AC
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US

Belgium
+32 2 808 02 36

Avenue Louise 250, 
BE-1050 Bruxelles

France
+33 1 70 77 04 60

8-10 rue Lamennais
75008 Paris

United Kingdom
+44 203 700 3330

6 Chesterfield Gardens
W1J 5BQ London

Spain
+34 914 197 619

7 Calle de Montalbán
28014 Madrid

Luxembourg
+352 27 861 551

5-7, rue Leon Laval
L-3372 Leudelange

Germany
+49 89 380 368 19

Promenadeplatz 9, 80333 Munich

Bockenheimer Landstrasse 51-53
60325 Frankfurt

For further questions please contact:

Laurent Bouvier
Managing Partner
laurent.bouvier@kartesia.com
Direct: +32 2 808 02 38
Mobile: +32 471 644 208

Frantz Paulus
Head of Investor Relations
frantz.paulus@kartesia.com 
Direct: +32 2 588 73 39
Mobile: +32 492 157 028


